ASSUMPTIONS
Acgquisition Cost
Interest Rate

Mortgage Term (Years)
Debt Ratio

Lease Up Period (Months)
Rental Rate

Olbrich Rental Rate
2011 Vacancy

2012 Vacancy
Stabilized Vacancy

7.50%
30
80%
12
14.00
6.00
50%
18%
8%

RENTAL INCOME

BUILDING ASSUMPTIONS
Gross Sq. Ft.

Net Rentable Sq. Ft.
Building Efficiency

Olbrich Space

Yearly Expense Increase
Yearly Income Increase

70,000

50,000
71.4%

14,000
3.0%
3.0%

$ 700,000.00

DEVELOPMENT COSTS Not-for-Profit For Profit Stabilization

Land - $ - $ -
Hard $ 3,329,356 | % 3,329,356 | § 1,846,493
Soft $ 1,260,419 | § 1,260,419 | 250,000
Total $ 458977593 4,589,775 | § 2,096,493
Total Costs $ 11,276,044
FINANCING Yo Dollar
Total Equity 58% $ 6,525,000.00

Private Equity

Tax Incremental Financing
Energy Incentives

Historic Tax Credits

New Market Tax Credits
Brownfield Grants

Hotel Tax Rebate

Predevelopment Loan (National Trust)

Grants/Donations
Mortgage
Total

$ 2,000,000.00
900,000.00
100,000.00
500,000.00
500,000.00
200,000.C0
325,000.00

o s 8

$ 2,000,000.00
42% $ 4,751,043.54
100% $ 11,276,043.54

Monthly Debt Service
Yearly Debt Service

($33.219.99)
$ (398,639.83)
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